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THIS FIRST AMENDMENT TO RESTATED DECLARATION OF
COVENANTS, CONDITIONS AND RESTRICTIONS OF SPRING CREEK

RANCH ("FIRST AMENDMENT TO RESTATED DECLARATION”) is

made as of this /s~ day of ’/Q;bxyf; , 1985, by
SPRING CREEK RANCH COMPANY, a California limited partner-

ship and SPRING CREEK INN COMPANY, a Wyoming limited
partnership (collectively "Declarant'), with reference

to the following basic facts:

RECITALS:

A. Declarant and its affiliates have initiated the
development of, and intend to further develop the real
property described on Exhibit A hereto and by this reference
made a part hereof ('"Property'") as a resort and recreational
project consisting of (i) 301 residential units, and (ii)

a 100-room resort inn, and (iii) related facilities and

infrastructure (all collectively referred to as the

"Project" or "Spring Creek Ranch“)i
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F. Declarant further desires to amend the Restated
Declaration in light of the Land Trust's stated purposes
of protecting wildlife and scenery through the preserva-
tion and scenic use of open land,

(i) by providing that so long as the Land Trust
owns any portion of lands at Spring Creek Ranch
designated for open space uses, the Land Trust
shall have the right, jointly with Declarant,
to approve selection and employment of an
environmental coordinator for the Project; and

(ii) Dby providing that so lbng as the Land Trust
holds Unsubdivided Acreage other than for
development, the Land Trust shall not be
obligated for assessments fbr maintenance and
operation of the Project Common Area.

G. The Restated Declaration provides for its
amendment by an instrument executed and acknowledged by
Declarant, until 150 Units are sold, and at least 51% of
the holders of Prior First Encumbrances which are of record
prior to the effective date of such amendment and as to
which the Board has received notice in accordance with the
provisions of Section 7 of Article XIV, provided that
any amendment of Section 5 of Article V, Subarticle I of
Article VI, Section 3 (j) of Article IX, and Section
3 of Article XIII shall include an instrument executed and
acknowiedged by the Board of Commissioners of Teton County

consenting to such amendment.
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for the subdivisioﬁ, development, improvement, management
and maintenance of the Property, and all of which are
declared, establishel znd agrcod upon for the purpose of
enhancing and protecting and value, desirability and
attractiveness of the Property and every part and portion
thereof. All of such limitations, covenants, conditions,
reservations, liens, charges and restrictions are established
- and imposed upon all portions of the Property and upon the
‘whole of the Project and the Property, for the benefit of
the Property and each and every portion thereof and of each
"Owner," as that term is defined in the Restated Declaration
and the owners of an interest 6f any kind or character in the
Property or any portion thereof.

All of said limitations, covenants, conditions,
reservations, or otherwise liens, charges and restrictions
~shall run with the land and shall be binding on all persons

.having or acquiring any right, title or interest in the

[;Property or any part thereof, whether as sole owners joint

; owners, lessees, tenants. occupants, or otherwisé. Each
and all of said limitations, covenants, conditions, restric—
~tions, reservations, liens and charges shall be deemed to
be, and shall be construed as equitable servitudes, enforce-
able by any of the Owners against any person bound thereby

. Or subject thereto, and shall be enforceable by the "Board",

as that term is detined in the Restated Declaration, or its

duly appointed representative against any such person.
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Lot 5 and Lot 6 and those portions of Lot 1
described on Exhibit B to the First Amendment
to Restated Declaration are designated "Open
Space'". Such designation mandates that the
existing natural emvironmental setting be
preserved within the. area so designated. No
man-made improvements shall be permitted

in the area so designated except for utility
purposes including access and maintenance and
except as specifically provided by easement or
by license or permission of the Owner of Such
property for jogging, hiking, equestrian activity
and cross country skiing and for agricultural
uses. No Project Common Area shall cover any -
portion of any Lot Unit unless shown on the
Individual Development Plan creating any Lot
Units and unless shown on a recorded in-
strument bearing the signature of an Owner

of a Lot Unit. The Owners shall have certain
non-exclusive easements of access to, use

and enjoyment of, and ingress and egress
through the Project Common Area, all as more
particularly described in Article IV of this

Declaration.
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4. Section 3. (b), Allocation of

Project Common Area Assessments, of Article V, COVENANT

FOR'ASSESSMENTS, shall be amended by adding the following

additional definitions:

(iii) "Unsubdivided Acreage'" shall not include any
portion of Lot 3 as shown on the Plat which has
not‘been subdivided pursuant to an Individual
Development Plan and as to which the record owner
(excluding Declarant) has filed with the Board

a statement of intention not to develop. Such
statement shall be considered of no force and
effect from and after the date an Individual
Development Plan is approved by Teton County fpr
any property subject to such statement. The
record owner, however, may file a new statement
as to any portion of Lot 3 which is not subject

to the Individual Development Plan.

5. Section 3. (c), Allocation of

Project Common Area Assessments, of Article V, COVENANT

FOR ASSESSMENTS, shall be amended by adding the following
new subsection regarding allocations among Owners of

Unsubdivided Acreage:
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to approve the selection and employment of
such envifonmental coordinator. The costs of
the environmental coordinator shall beAcovefed
by the Regular Monthly Assessments for the

Project Common Area.

8. This First Amendment to Restated Declaration
may be executed in any number of counterparts, each of

-

which shall be deemed an original.

IT WITNESS WHEREOF, SPRING CREEK RANCH COMPANY and
SPRING CREEK INN COMPANY, as Declarant, has executed this
First Amendment to the Restated Declaration of Covenants,

Conditions and Restrictions of Spring Creek Ranch as of

this /s~  day 7,%,7¢,,9f , 1985,
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The undersigned join in the within Declaration to
the extent required to (i) subject their respective
interests in the property described on Exhibit A to all
of the provisions hereof; and (ii) to consent to the
imposition of the provisions hereof upon such property and
to the amendment of the Restated Declaration; provided,
however, that nothing herein contained shall be deemed to
in any way abrogate or limit the right,Aintefest or_
securit§ of the undersigned in such property as set forth
in any instrument heretofore executed and recorded.

Pursuant to the paragraph just above and as the
beneficiary, holder and/or mortgagee of Prior First
Encombrances upon Condominium Units of Spirit Dance
Lodges, Phase A, and Unsubdivided Acreage contained within
the property described on Exhibit A, and all property

appurtenant thereto.

FIRST WYOMING BANK, N.A. JACKSON HOLE,
a national banking association.

v (e S, I
@MM ﬁ) I lion ayl’
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Pursuant also to such paragraph and as the participant
beneficiary, holder and/or mortgagee of Prior First
Encumbrances upon Condominium Units of Spirit DPa:zz Lodgcc,
Phase A contained within the property described on Exhibit

A, and all properfy appurtenant thereto.

WEST AMERICA MORTGAGE COMPANY

By:

By:




R i hrnats o] i, e s e i b et 3 e el e v e < e - wn- 5 ottt ks < e b e

A3uno) U018l JO SISUOTISSTWWO) JO PIeod G8GT

,;Zfizgjéi?;o Aep 7fg%p STY3 P91U2SUOD puUB 03 posssdy



bt~ o v o s ot <+ o et s e e A L L el ot

STATE OF Wyominyg )

) SS.
COUNTY OF Teton )
on _ August G, (985 ‘ before me, the
undersigned, a Notary Public for said State, personally
appeared (Onw fee kell<y and
Croig J. M )< , pbersonally known

to me or proved to me on the basis of satisfactory evidence
to be the persons who executed the within instrument as the

Senior  Viee Presd dent and Assist. Viee ©Oresident ,
of First Wyoming Bank N.A. Jackson Hole, a nati: »nal banking
association, the persons therein named, and acknowledged to
me that such persons executed the within instrument pursuant
to its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal,

Signature M ) Ao E ic’«\ﬁ}ﬂ C'VZL'

Notary Public / Commistion expires June 23, 1953
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STATE O SA NN

COUNTY O%QSQ\M N
On (&\\q“g)\“s \[RILS before me, the undersigned,

otary ‘'c for said State, sondTT%> eared *“ :>
“Uu% \’!\\LJQ\\ an i Q00 Noy

)
) SS

Nt

pérsonally knowﬁé me or proved to me on the basis of
satisfactory evidende to be the persons who executed the
within instrument as the general partners of The Somerset
Company, the partnership that executed the within instrument,
and acknowledged to me that such partnership executed the
same.

WITNESS my hand and official seal.

Siznat ulﬁpme}@.

NoTary Public

e e
\ FB"IAL SEAL 5
3 EILEENA R. TOVA*L&
NOTARY PU3LIC - CALIFORNIA i
PRINCIFAL QFFICE IN
LOS ANGELES COUNTY
My Commission Exp. Aug. 11, 1822 © -

STATE OF )
) SS,
COUNTY OF )
On before me, the undersigned,
a Notary Public in and ior said State, personally appeared
and

personully known to me or proved to me on ithe pasis of
satisfactory evidence to be the persons who executed the
within instrument as the Managing General Partners of
Somerset Wyvoming Properties Limited Partnership, the
partnership that executed the within instrument, and
acknowledged to me that such partnership executed the
same. '

> -—

WITKXLSS my hand and official seal,

Siznature
hotary Public
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EXHIBIT B

Towit:

Those parts of lots 1, 3, and 5 ard all of lot 6 of Spring Creek
Ranch, a subdivision of Teton County, Wyaning of record in the Office of
the Clerk .of Teton County as Plat No. 501, described as follows:

BEGTNNING at the northeast cormner of said lot 5;

thence N89°-23'-28"W, 2481.45 feet along the north line of said lot
5 to the northwest corner of said Lot S, jdentical with the northeast
cormer of said lot 6;

thence continuing Ng9°©-23'-28"W, 210,00 fcet to o joint in the
north line of said lot 6;

© thence N89°-23'-34"W, 450.62 feet along said porth line to the
northwest comer of said Lot 6 on the east right-of-way line of Spring
Gulch County Road No. 22-4;

thence along said right-of-way line, identical with the west lire
of said lot 6 through the following courses: |

.prowé'ding from said northwest corner $12°-26'-38"W, 796.63 feet to
a point for the beginning of a curve, concave to the east, with a radius
of 2270.00 f.eet;

thence southerly, 133.19 feet along the arc of said curve, through
a central angle of 3°-21'-42", to a point for the end of said curve;

thence 5098°-04'-56"W, 497.86 feet to a point for the beginning of‘ a
curve, concave to the east, with a radius of 5670.00 feet; |

thence southerly, 654.43 feet along the arc of said curve, through
* a central angle of 6°-36'-47", to a point for the end of said curve;

thence S02°-28'-08"W, 535.55 feet to the soutlmust corner of said
lot 6; o

thence leaving said west line and said right-of+ay lire '
2164°-27'-27'E, 468.86 feet along the south line of said lot 6;

thance B01°-48'-13"E, 677.88 feet to an intersection with a

boundary-line camon to said lots 1 and §, identical with the
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thence Southwesterly,
through a Central angle of

Qurve;

‘thence §44°-131

curve,

thence southwesterly,

through a Central angle
curve;

thence 518°-02'-11"y

-25"W, 206.35 feet to &

contave to the Southeast, with a radi
of 25°-11'-14",

4

-

242,02 feet along the arc of said curve,

22°-—59'-SI", to a point for the end of said

pPoint for the beginning of &
us of 417.61 feet;

183.58 feet alang the arc of 8aid curve,

to a point for the end of saijd

curve, concave to the €ast, with g radius of 113, 24;

thence southerly ang

5aid curve, through a Central angle of 62

end of said Curve;

thence 543°-35 '-40"E,

thence smtheasterly,
along the arc of said curve
8 point f8r the end of said

thence S519°-26'-2] "W,

end of said curve;

’

thence westerly, 126,13
centra) argle of 17°-32'-30",

then e N74°-13'-29my,

feet,
thence N24°-461-3)-f
Uuence‘scs"-la'-zs's, 130
thence N2ge-gg+

cancave to the west, wiui a radius of 173,24 fee

through a tentral angle of ¢ge

southeasterly, 123,768 feet along the arc of

°=37'-51", to & Point for the

t;
southerly ang southvesterly, 190,59 feey

+ through a central angle of 63°-02'-01", to

Curve;

-47'-40", to a point for the

with a radius of 411,97 fect;

fexet along the arc of said curve, through a

to a point for the end of said curve;

B0.95 feet to 4 point;
thence leaving saig right.—of-way ling 527¢

-58'-51"E, 1017.99

1573. 47 foet;

.00 {eet;

-31°E, 2147.¢7 feet;
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