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Third Amendment to Declaration of Covenants,
Conditions and Restrictions

for
The Bar BC Ranch

This THIRD AMENDMENT TO DECLARATION 9f COVENANTS, CONDITIONS, AND
RESTRICTIONS (“Third Amendment”) is made this Z3™day of August, 2007, by HILLWOOD
BAR BC, LLC, a Wyoming limited liability company (hereinafter referred to as the “Founder™).

RECITALS

WHEREAS Founder subjected the real property described in Exhibit “A” to that certain
Declaration of Covenants, Conditions and Restrictions for The Bar BC Ranch recorded in the
Office of the Teton County Clerk on the 8t day of October, 2004 in Book 566 of Photo at Pages
1073 to 1188, as amended by (i) that certain First Amendment to Declaration of Covenants,
Conditions and Restrictions for the Bar BC Ranch recorded in the Office of the Teton County
Clerk on the 10" day of March, 2006 in Book 619 of Photo at Pages 845 to 854, (i) that certain
Supplemental Declaration of Covenants, Conditions and Restrictions for the Bar BC Ranch
recorded in the Office of the Teton County Clerk on the 10™ day of March, 2006 in Book 619 of
Photo at Pages 987 to 996, and (iii) that certain Second Amendment to Declaration of
Covenants, Conditions and Restrictions for the Bar BC Ranch recorded in the Office of the
Teton County Clerk on the 1% day of June, 2007 in Book 665 of Photo at Pages 917 to 956
(collectively, the “Declaration”). All terms not otherwise defined herein shall have the meaning
ascribed to same in the Declaration.

WHEREAS Section 13.1 of the Declaration states in pertinent part;

“After the conveyance of the first Ranch to an Owner unaffiliated with Founder,
the Founder may unilateratly amend this Declaration to the extent necessary in
the Founder’s sole and absolute opinion to implement the orderly development of
the Properties; provided, however, that such unilateral amendment right provided
in this sentence shall cease upon the earlier of (i) the date that is five years after
the date of this Declaration; or (i) the date on which the Founder and its affiliates
cease to own any of the property described on Exhibits A or B hereto.”

WHEREAS Founder desires to amend the Declaration as more particularly described
herein;

WHEREAS Founder has determined that this Third Amendment is necessary to the
orderly development of the Properties;

WHEREAS it has not been five years since the date of the Declaration and Founder

continues to own portions of the property described on Exhibits A and/or B to the Declaration

NOW, THEREFORE, for vaiuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Founder hereby declares as follows:

1. All of the Properties and any additional property which is made a part of the Bar
BC Ranch Homeowners Association in the future by filing one or more additional amendments
In the Public Records, shall be owned, conveyed and used subject to all of the provisions of this



Third Amendment, which shall run with the title to such property. This Third Amendment shall
be binding upon all Persons having any right, title, or interest in any portion of the Properties,
their heirs, successors, successors-in-title, and assigns. The Properties are made subject to
this Third Amendment only for purposes of the exercise of the powers set forth herein as
against those properties. To the extent the Properties are not already subject to the
Declaration, the recording of this Third Amendment shall not further subject those properties to
the provisions of the Declaration. This Third Amendment shall be enforceable in perpetuity by
the Founder, the Bar BC Ranch Homeowners Association, any Owner, and their respective
legal representatives, heirs, successors, and assigns.

2. The Recitals are incorporated herein by this reference.

3. Founder hereby declares (i) that all covenants, conditions, easements, rights,
benefits and privileges granted, created, reserved or declared by the Declaration in, under, over
and across that certain rea! property described in the attached Exhibit “1” (the old pedestrian
trail on Ranches 1, 4 and 5) for the purpose of a recreational easement are hereby vacated and
released, conveyed and quitclaimed to the now current owner of such real property, it being the
intent hereof to vacate, discharge and render null and void the covenants, conditions,
easements, rights, benefits and privileges as such pertain to the real property described in the
attached Exhibit “1”, and (i) that all covenants, conditions, easements, rights, benefits and
privileges granted, created, reserved or declared by the Declaration in, under, over and across
the real property described in Exhibit “F” to the Declaration shall from this date forward be
established against that certain real property described in the attached Exhibit “2" (the new
pedestrian trail on Ranches 1 and 5) and that all references to Exhibit “F” in the Declaration
shall from this date forward mean and refer to both (a) that portion of the real property In
Exhibit “F” (excluding the real property described in Exhibit “4™ describing the existing trail on
Ranches 2 and 3 and (b) that certain real property described in the attached Exhibit “2", such
that the recreational shail run on the alignment generally depicted on the attached Exhibit “3”.

4, The first paragraph of Section 11.8 of the Declaration is hereby amended to (i)
delete the words “equestrian activities” and (i) to delete the final sentence of such paragraph
and replace it with the following: “Electric golf-cart type vehicles may be used in the easement
area but motorized vehicles of any kind are otherwise prohibited in the easement area
Notwithstanding the foregoing, Declarant shall have the right to utitize a Kawasaki mule in the
easement area for marketing purposes. No Owner shall take any action (in connection with the
construction or maintenance of any improvements on such Owner's Ranch or otherwise) that
unreasonably interferes with the use and enjoyment of the easement area by any other Owner "

5. Except as expressly modified by this Third Amendment, all terms and provisions
of the Declaration shall remain in full force and effect.

[Remainder of page intentionally left blank.
Signature page follows.]
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IN WITNESS WHEREOF, the undersigned Founder has executed this Third Amendment
the date and year first written above.

HILLWOOD BAR BC, LLC,
a Wyoming limited liability company

By: HGI GP, LLC,
a Texas limited liability company,
its managing member

By: HGI Group, L.P.,
a Texas limited partnership,
its sole member

By:  Hillwood Associates, L.P.,
a Texas limited partnership,
its general partner

By: Hitlwood Development Company, LLC,

STATE OF TEXAS )

)
COUNTY OF DALLAS )

\} On the (Q \ day of Aétbf ﬁ 7, b reme, WL‘%
Y\IL Notary Public, personally appear

personally known to me or proved to me on the basis of satlsﬁctory ewdence to be the person
whose name is subscribed to the within instrument and acknow#edged o me that he or she
executed the same in his or her authorized capacity, and that by her signature on the
instrument, the person or entity upon behalf of which the person a ecuted the ingtrument

WITNESS my hand and official seal. / //Wf L/(

MELISSA WINE
Notary Public

STATE OF TEXAS
My Gommission Expires 04/28/2009
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EXHIBIT “1”
SEE ATTACHED

(Cld Pedestrian Trai on Ranches 1, 4 and 5)
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LAND DESCRIPTION
BAR BC PEDESTRIAN TRAIL EASEMENT
(Trail to River and Levee — Not including that part of
Strip B across Grosvenor Ranches 2 & 3)

Two strips of land of variable widths being parts of Govemment Lots 6, 7 and the N¥2SE% of
Section 5 and Government Lot 11, Section 6, Township 41 North, Range 116 West, Teton
County, Wyoming, the description line of said strips being more particularly described as follows
Strip A

Being a 30 foot wide strip of land across the N%SEY and Lot 6 of said Section 5, whose
centerline BEGINS at a point which lies N 22°1427" W, a distance of 27286 22 feet from the
southeast comer of said Section 5, (said corner monumented by a 234" Aluminum Cap inscribed
“PLS 38317);

THENCE S 89°15'12" W, 809.03 feet to a point;

THENCE S 87°11'02" W, 695.09 feet to a point;

THENCE N 84°27'28" W, 154.41 feet to a point;

THENCE N 62°37'40" W, 142.12 feet to a point;

THENCE N 81°14'33" W, 344.06 feet to a point;

THENCE N 76°04'33" W, 171.76 feet to a point;

THENCE N 83°55"17" E, 146.22 feet to a point;

THENCE N 67°36'03" E, 219.40 feet to a point;

THENCE N 78°23'44" E, 161.36 feet to a point on the centerline of Strip B described below being
the TERMINUS of said 30 foot wide Strip A, said point lying N 45°19'1 0" W, a distance of
3959.62 feet from said southeast corner of said Section 5

The side lines of said 30 foot wide strip being paraliel with and 15 feet either side of the afore
described centerline and being extended or shortened to intersect with the east line of a parcei of
land and the centertine of said Strip B described below

Strip B

Being a 100 foot wide strip of land across Govemnment Lots 6 & 7 of said Section 5, whose
description line BEGINS at a point which lies N 43°33'51" W, a distance of 3894 20 feet from the
southeast comer of said Section 5, (said corner monumented by a 24" Aluminum Cap inscribed
“PLS 3831") said strip lying 75 feet to the right and 25 feet to the left of the following descnbed
description line;

THENCE S 74°05'28" W, 136.94 feet to a point;

THENCE N 84°55'32" W, 338.71 feet to a point;

F \2003\03200\Final_Boundary_and_Survey\Master_Bndy_And _Site_Control\Docs\Legels
Easements\Ttails_legat 8 10_07.doc
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THENCE S 79°38'50" W, 452.02 feetto a point;
THENCE S 84°24'52" W, 525 44 feetto a point;

THENCE S 43°06'01" W, 560.54 feet to a point on the north line of a parcel of land known as Bar
BC Ranch 2 recorded in Book 566 of Photo, page 982, recorded in the Office of the Clerk of
Teton County, Wyoming, said point being the TERMINUS of said 100 foot wide Strip B lying

N 63°13'25" W, a distance of 5044.33 feet from said southeast corner of said Section 5.

The side lines of said 100 foot wide strip being parallel with and 75 feet to the right and 25 feet to
the left of the afore described description line and being extended or shortened to intersect with
the east line of a parcel of land and the north line of said parcel of land known as Bar BC Ranch
2

The basis of bearing for this description (both Strip A and Strip B) is North 1°47'32" West along
the East line of the Southeast ¥ of Section 8, Township 41 North, Range 116 West,, 6™ P.M ,
Teton County, Wyoming.

August 10, 2007
Pierson Land Surveys P.C.

F12003\03200\Final_Boundary_and_Survey\Master_Bndy_And _Site_Control\Docs\Legals
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EXHIBIT “2”
SEE ATTACHED

(New Pedestnan Trall on Ranches 1 and 5)
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DESCRIPTION OF PATHWAY EASEMENT
LOCATED WITHIN SECTIONS 4, 5 AND 6, T41N, R116W, 6" P.M.
TETON COUNTY, WYOMING
TO WIT:

Two strips of land located within Sections 4, 5, and 6, T4IN, R116W, 6" P.M, Teton
County, Wyoming; said strips being more particularly described as follows
STRIP 1:

A thirty foot (30.00") wide strip of land; the centerline of said strip being more particularly
described as follows:

BEGINNING at a point on the north right-of-way line of Bar BC Ranch Road, from which
the southeast corner of said Section 5 bears 811°12'30"W, 1692.59 feet;

thence N25°55'20"W, 57.68 feet;

thence N13°22'07"W, 67.01 feet to the beginning of a circular curve, concave to the southwest, with
a radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 31°04'28", 54 23 feet;

thence N44°26'35"W, 29.29 feet to the beginning of a circular curve, concave to the northeast, with
a radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 17°52'10", 31 19 feet,

thence N26°34'24"W, 33.56 feet to the beginning of a circular curve, concave to the southwest, with
a radius of 100.00 feet;

thence northwestetly, along the arc of said curve, through a central angle of 20°21'35", 35 53 feet,

thence N46°56'00"W, 124.32 feet;

thence N48°04'09"W, 47.01 feet to the beginning of a circular curve, concave to the southwest, with
a radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 22°07'26", 38 61 feet,

thence N70°11"34"W, 84.19 feet;

thence N73°03'39"W, 145.00 feet;

thence N75°46'44"W, 118.09 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 21°2037%, 37 25 feet,

thence S82°52'319"W, 46.72 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;
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thence northwesterly, along the arc of said curve, through a central angle of 27°56'25", 48.76 feet,

thence N69°10'56"W, 94.83 feet;

thence N69°57'14"W, 108.69 feet to the beginning of a circular curve, concave to the south, with a
radius of 160.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 16°45'31%, 29.25 feet,

thence N86°42'45"W, 48.61 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 20°20722", 35.50 feet;

thence N66°22°22"W, 48.35 feet to the beginning of a circular curve, concave to the south, with a
radius of 10.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 49°10'46", 8.58 feet;

thence S64°26'51"W, 0.68 feet to the beginning of a circular curve, concave to the southeast, with a
radius of 5.00 feet;

thence southwesterly, along the arc of said curve, through 2 central angle of 77°05°08", 6.73 feet;

thence S12°38'17"E, 8.94 feet to the beginning of & circular curve, concave to the northeast, with a
radius of 10.00 feet;

thence southeasterly, along the arc of said curve, through a central angle of 25°04'59", 4.38 feet,

thence §37°43'16"E, 70.07 feet to the beginning of a circular curve, concave to the southwest, with a
radius of 100.00 feet;

thence southeasterly, along the arc of said curve, through a central angle of 8°55'57", 15.59 feet,

thence S28°47'19"E, 27.19 feet to the beginning of a circular curve, concave to the northwest, witha
radius of 10.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 115°12'49", 20.11 feet,

thence $86°25'30"W, 1.52 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 25°49'01", 45.06 feet,

thence N67°45'30"W, 8.24 feet to the beginning of a circular curve, concave to the northeast, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 15°25'19", 26,92 feet,

thence N52°20'1 I"W, 49.02 feet;

thence N49°32'53"W, 28.01 feet;

thence N52°08'15"W, 37.14 feet;
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thence N54°18'11"W, 47.07 feet;

thence N58°52'07"W, 54.96 feet;

thence N68°58'10"W, 48.69 feet;

thence N75°25'20"W, 44.43 feet;

thence N68°20°'17"W, 43.72 feet to the beginning of a circular curve, concave to the northeast, with
a radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 20°00'17", 34 91 feet;

thence N48°20'00" W, 25.56 feet to the beginning of a circular curve, concave to the southwest, with
a radius of 100.00 feet;

thence northwestetly, along the arc of said curve, through a central angle of 12°21'18", 21 56 feet;

thence N60°41'183"W, 30.38 feet;

thence N70°01'33"W, 51.96 feet;

thence N68°0224"W, 54.78 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northwestetly, along the arc of said curve, through a central angle of 27°34'02", 48 11 feet,

thence S84°23'34"W, 45.03 feet;

thence S81°20'09"W, 75.51 feet to the beginning of & circular curve, concave to the north, with a
radius of 100.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 14°09'16", 24 70 feet;

thence N84°30'35"W, 11.59 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 18°11'16", 31 74 feet,

thence N66°19°19"W, 31.79 feet to the beginming of a circular curve, concave to the south,
with a radius of 100.00 feet;

thence northwesterly, along the arc of sa:d curve, through a central angle of 11°31'13", 20 11 feet;

thence N77°50"31"W, 59.39 feet;

thence N71°17'40"W, 76.65 feet;

thence N73°0524"W, 82,95 feet;

thence N72°56'56"W, 74.84 feet;

thence N79°16'30"W, 61.30 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 19°38'39", 34 29 feet,
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thence S81°04'52"W, 64.61 feet;

thence S88°01'33"W, 34.62 feet to the beginning of a circular curve, concave to the north, with a
radius of 50.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 14°29'55", 12.65 feet,

thence N77°28"32"W, 5.35 feet to the beginning of a circular curve, concave to the south, with a
radius of 50.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 77°24'06", 67.55 feet;

thence S25°0722"W, 10.99 feet to the beginning of a circular curve, concave to the northwest, with
a radius of 100.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 27°31'14", 48.03 feet;

thence $52°38'36"W, 2.45 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;

thence southwestetly, along the arc of said curve, through a central angle of 24°43'24", 43.15 feet;

thence S77°22'00"W, 0.88 feet to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 42°16'27", 73.78 feet;

thence N60°21'33"W, 35.67 feet;

thence N66°28'31"W, 34.67 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 36°02'57", 62,92 feet,

thence $77°28'32"W, 22.44 feet;

thence S81°4527"W, 50.47 feet to the beginning of a circular curve, concave 1o the north, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, throngh a central angle of 25°23'21%, 44.31 feet;

thence N72°51'12"W, 16.52 feet to the beginning of a circular curve, concave to the south, with a
radius of 50.00 feet;

thence southwesterty, along the arc of said curve, through a central angle of 70°10'08", 61.23 feet;

thence S36°58'39"W, 20.87 feet to the beginning of a circular curve, concave to the north, with a
radius of 30.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 29°04'04", 15.22 feet;

thence $66°02'43"W, 2.20 feet to the beginning of a circular curve, concave to the north, with a
radius of 30,00 feet;
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thence northwesterly, along the arc of said curve, through a central angle of 71°20'22", 37 35 feet,

thence N42°36'55"W, 59.44 feet;

thence N50°38'02"W, 20.60 feet to the beginning of a circular curve, concave to the northeast, with
a radius of 50.00 fect;

thence northwesterly, along the arc of said curve, through a central angle of 31°32'48", 27 53 feet;

thence N19°05'15"W, 15.07 feet to the beginning of a circular curve, concave to the southwest, with
a radius of 50.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 57°27'52", 50 15 feet,

thence N76°33'07"W, 102.96 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 14°1329", 24 83 feet;

thence S89°13'24"W, 74.49 feet;

thence N89°16'25"W, 123.79 feet;

thence S85°23'43"W, 117.58 feet to the beginning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence southwesterly, along the arc of said curve, through a central angle of 0°08'49", 0.26 feet,

thence $S85°14'55"W, 223.85 feet;

thence S85°08'S5"W, 108.22 fect to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet,

thence northwesterly, along the arc of said curve, through a central angle of 12°06'07", 21 12 feet,

thence N82°44'58"W, 44.68 feet to the beginning of a circular curve, concave to the northeast, with
a radius of 10.00 feet;

thence northwesterly, along the arc of said curve, through a central angle of 67°14'59", 11 74 feet,

thence N15°29'59"W, 0.14 feet to the beginning of a circular curve, concave to the zoutheast, with a
radius of 10.00 feet;

thence northeasterly, along the arc of said curve, through a central angle of 89°53'21", 15 69 feet,

thence N74°23'22"E, 54.29 feet;

thence N68°54'08"E, 33.92 feet to the beginning of a circular curve, concave to the south, with a
radius of 100,00 feet,

thence northeasterly, along the arc of said curve, through a central angle of 14°5227", 25 96 feet,

thence N83°46'35"E, 42.34 fect to the beginning of a circular curve, concave to the north, with a
radius of 100.00 feet;
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thence northeasterly, along the arc of said curve, through a central angle of 9°37'22", 16 30 feet;

thence N74°09'13"E, 56.33 feet;

thence N66°06'20"E, 70.96 feet to the begmning of a circular curve, concave to the south, with a
radius of 100.00 feet;

thence northeasterly, along the arc of sard curve, through a central angle of 3°29'45", 6 10 feet;

thence N69°36'06"E, 42.08 feet to the beginnmg of a circular curve, concave to the south, with a
radus of 160.00 feet;

thence northeasterly, along the arc of sa:d curve, through a central angle of 8°29'48", 14 83 feet,

thence N78°05'53"E, 56.92 feet:

thence N84°38'46"E, 73.14 feet;

thence N83°08'51"E, 104.65 feet;

thence N78°10'09"E, 100.32 feet;

thence N78°19'53"E, 43.96 feet to the beginung of a circular curve, concave to the north, with a
radius of 25.00 feet;

thence northeasterly, along the arc of said curve, through a central angle of 29°14'08%, 12 76 feet,

thence N49°05'45"E, 20.11 feet to the POINT OF TERMINUS, from which sad southeast corner
of Section 5 bears $45°42'36"E, 3992.63 feet;

the side lines of said strip to be lengthened or shortened accordingly to meet at angle points and to
meet said right-of-way line of Bar BC Ranch Road,

STRIP 2.

A one hundred foot (100.00% wide strp of land, said strip being seventy-five feet (75 00) to the
right and twenty-five feet (25.00") to the left of the following described line

BEGINNING at a point from which sard southeast corner of Section 5 bears S43°33'51"E, 3894.20
feet;

thence $74°05'28"W, 136.94 feet;

thence N84°55'32"W, 338,71 feet;

thence §79°38'50"W, 452.02 feet;

thence S84°24'52"W, 412.34 feet to the beginning of a circular curve, concave to the
southeast, with a radius of 300.00 feet;
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thence southwesterly, along the arc of said curve, through a central angle of 41°18'51",
216 32 feet,

thence S43°06'01"W, 447.65 feet, more or less, to the point of intersection with the north
boundary of that parcel described as "RANCH 2" in that Spectal Warranty Deed recorded in the
Office of the Clerk of Teton County, Wyoming i Book 567 of Photo, pages 118-129, from which
said southeast corner of Section 5 bears S63°13'32"E, 5044 38 feet;

the side lines of said strip to be lengthened or shortened accordingly to meet at angle pomts and to

meet said north boundary of "RANCH 2,
the BASIS OF BEARING bemng N0O1°47'32"W along the east line of the SE1/4 of Section 8, T41N,

R116W, 6" P M.,

all as shown on the "SKETCH TO ACCOMPANY DESCRIPTION OF PATHWAY
EASEMENT LOCATED WITHIN SECTIONS 4, 5 AND 6, T41IN, R116W, 6™ P.M., TETON
COUNTY, WYOMING" Page 8 of 8 attached hereto

Rendezvous Engmeering, P C
Project No 04-003 August 8, 2007
\SURVEYWATHWAY_DESCRIPTION\Pathway Easement Revised 8-08-07 DOC
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EXHIBIT “3"
SEE ATTACHED

(General Depiction of Entire Recreational Easement)



RENDEZVOUS ENGINEERING, P.C.
JACKSON, WYOMING

¢ T

3 |

SCALE* 1 INCH = 1000 FEET

SKETCH TO ACCOMPANY
DESCRIPTION OF PATHWAY EASEMENT LOCA TED WITHIN
SECTIONS 4, 5 AND 6, T41N, Ri 16W, 6th P.M.
TETON COUNTY, ;VYOMING
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